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also asked for a greater indemnity on under-production than the
usual 10 per cent.
The International Cartel was renewed in March 1929, the total
production being increased by two millions. In spite of Germany's
increased quota, she claimed that it was only 85 per cent of her
capacity. Production for the third quarter was increased, but by
November prices were falling and a reduction of 10 per cent was
proposed in addition to a revision of quotas, Germany also suggested
fixing international steel prices by sales cartels, but as a matter
of fact a gentleman's agreement on export prices was entered
into.
In 1930 the 10 per cent decrease in production was continued but
charges of under-selling arose and France was exceeding her quota.
An international comptoir for semi-products was discussed, which
it was hoped would function by August, but export markets were
depressed and concessions were being made to buyers, so that
minimum prices were not being observed. The control of bar prices
was the first to go, followed by that of plates and sheets.
Comptoirs for semi-products and shapes were established on
August ist, but by September prices were thrown open to com-
petition and the control disappeared. The whole International
Cartel was threatened, but the framework was preserved and its
life was prolonged from month to month. France received the
same benefit as Germany in having to pay only one dollar for excess
export tonnage. The restriction of total production was 30 per cent
below that of October 1929.
In 1931 the bare framework of the International Steel Cartel
was all that remained of a complicated structure, with the exception
of the International Cartels in rails and wire rods. It had broken
down under the strain of the world depression.
6. CONCLUSIONS. APPRAISAL OF THE BRITISH ORGANIZATION
(a) Associations,
The above analysis has shown that associations in Britain did
not develop as highly or as fast as in competitive countries, and the
questions arise of why not and of how this affected the results over
tne period.
Why were the efforts of British associations to control output and
price on the whole informal, Immature and short-lived? It is true
that by 1900 the Clyde and north-east coast heavy steel industries